
7 KH�HYHQLQJ�RI�-XO\����������LV�VWLWFKHG�LQ�WKH�PLQGV�RI�PDQ\�DW�WKH�
&RQWUD�&RVWD�)LUH�'HSDUWPHQW��7KH�
GLVSDWFK�FHQWHU�ZDV�EXV\�KDQGOLQJ�

LQERXQG�FDOOV��0HDQZKLOH��D�UHVLGHQWLDO�ILUH�
DODUP�LQ�XQLQFRUSRUDWHG�6DQ�3DEOR�WULJJHUHG�D�
SULYDWH�VHFXULW\�GLVSDWFKHU�WR�DOHUW�WKH�ILUH�GH�
SDUWPHQW� 
 
:KHQ�D�VLQJOH�HQJLQH�DUULYHG�DW�WKH�VFHQH��WKH�
FUHZ�TXLFNO\�NQHZ�WKH�DODUP�VKRXOG�KDYH�

EHHQ�FDWHJRUL]HG�DV�D�ILUH�UHVSRQVH��QRW�DQ�
DODUP��7KH�PLVKDQGOLQJ�RI�WKH�LQLWLDO�UHSRUW�
OHG�D�FDWDVWURSKLF�FKDLQ�RI�HYHQWV��7KH�EXLOG�
LQJ�ZDV�DEOD]H�DQG�WZR�HOGHUO\�UHVLGHQWV�ZHUH�
WUDSSHG�LQVLGH��)LUH�ILJKWHUV��ZLWK�EDFNXS�GH�
OD\HG��ZHQW�LQ�ZLWK�D�KRVH�OLQH�DQG�SXOOHG�RXW�
D�YLFWLP��7KH�ILUH�IODVKHG�YLROHQWO\�GXULQJ�WKH�
VHFRQG�UHVFXH��IXHOHG�E\�KRDUGLQJ�DQG�VWUXF�
WXUDO�FKDOOHQJHV��DQG�H[SORGHG�LQWR�D�VXSHU-
KHDWHG�HYHQW�ZLWKLQ�VHFRQGV� 
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)LUHILJKWHU�$QG\�%R]]R�DQG�7HFK�ZKL]�:LOO�3LJHRQ�����
FUHDWHG�7DEOHW�&RPPDQG��D�ILUVW-RI-LWV-NLQG�WDFWLFDO��

WHFKQRORJ\�WKDW�LQWHJUDWHV�����DQG�GLVSDWFK�XVHG�E\�ILUH�
GHSDUWPHQWV�WR�WUDFN�ILUH�HQJLQH�ORFDWLRQ��LQERXQG�FDOOV�

DQG�LQFLGHQW�UHVSRQVHV��,WV�SXUSRVH"�6DYLQJ�OLYHV� 

&RPPDQGLQJ�
3UHVHQFH 



)LUH�ILJKWHUV�6FRWW�'HVPRQG��DQ�HQJLQHHU��DQG�
&DSWDLQ�0DWW�%XUWRQ�ZHUH�NLOOHG�LQ�WKH�ILUH��
DORQJ�ZLWK�ERWK�RI�WKH�HOGHUO\�UHVLGHQWV��7KDW�
OHG�WR�&RQWUD�&RVWD�ILUHPHQ�$QG\�%R]]R�FRQ�
FHSWXDOL]LQJ�SRWHQWLDO�VROXWLRQV�WR�LPSURYH�
FRPPXQLFDWLRQ�EHIRUH�DUULYLQJ�RQ�D�VFHQH�DQG�
GXULQJ�D�UHVSRQVH��2GGO\�HQRXJK��:RUGV�ZLWK�
)ULHQGV—WKH�ZRUOG¶V�PRVW�SRSXODU�VRFLDO�PH�
GLD�ZRUG�JDPH—SOD\HG�D�NH\�UROH� 
 
2QH�QLJKW��%R]]R�SXOOHG�D�OHWWHU�WR�VSHOO�RXW�D�
ZRUG�DQG�UHDOL]HG�WKH�RWKHU�SOD\HUV�ZHUH�OLNHO\�
ZRUOGV�DZD\�IURP�KLV�1RUWKHUQ�&DOLIRUQLD�
KRPH�DV�OHWWHUV�FRQWLQXHG�WR�DXWR�SRSXODWH�WKH�
VFUHHQ�� 
 
³7KLV�LGHD�RI�DXWRPDWLRQ�DQG�JDPLILFDWLRQ�MXVW�
VWDUWHG�VZLUOLQJ�WRJHWKHU�´�VD\V�%R]]R��ZKR�
QRRGOHG�WKH�LGHD�IRU�VHYHUDO�GD\V��+H�KDG�QR�
FOXH�KRZ�WR�WUDQVIRUP�KLV�FUXGH�GUDZLQJV�DQG�
EUDLQV�VWRUPLQJ�VHVVLRQV�LQWR�DQ�DSSOLFDWLRQ��
6R�KH�SKRQHG�D�IULHQG��:LOO�3LJHRQ��ZKR�
MRLQHG�WKH�&RQWUD�&RVWD�)LUH�'HSDUWPHQW�LQ�

�����DV�D�SDUDPHGLF� 
 
³:LOO�LV�YHU\�GHWDLOHG�DQG�KDV�D�VWURQJ�EDFN�
JURXQG�LQ�FRPSXWHU�VFLHQFH��DQG�D�KXJH�IOXHQ�
F\�LQ�KRZ�WR�NQLW�WRJHWKHU�VRIWZDUH�LQVLGH�RI�D�
����GLVSDWFKLQJ�FHQWHU�´�%R]]R�VD\V���� 
 

2 YHU�WKH�QH[W�VHYHUDO�PRQWKV��WKH�GXR�
GUHZ�XS�VNHWFKHV��RIWHQ�RYHU�FRIIHH�
DW�6FRQHKHGJH�%DNHU\�DQG�&DIp�LQ�
%HUNHOH\��7KHQ��LQ�ODWH������LQ�&DU�

PHO��7DEOHW�&RPPDQG�ZDV�HVWDEOLVKHG��7KH�
VWDUWXS�KLUHG�,UHODQG-EDVHG�GHYHORSHU�1HDU�
IRUP�DQG�ODXQFKHG�LWV�DSS�RQ�WKH�$SS�6WRUH�LQ�
������SURYLGLQJ�FULWLFDO�LQFLGHQW�PDQDJHPHQW�
IHDWXUHV�RQ�D�GLJLWDO�ZKLWHERDUG��UHSODFLQJ�WKH�
VWDQGDUG�SDSHU�WUDLO��DV�ZHOO�DV�PDSV�DQG�D�IHZ�
UXGLPHQWDU\�FKHFNOLVWV�IRU�ILUVW�UHVSRQGHUV� 
 
7KH�FRPSDQ\�SLYRWHG�WKH�EXVLQHVV�PRGHO�ODWHU�
WKDW�\HDU�WR�D�PRQWKO\�VXEVFULSWLRQ�VRIWZDUH�
VHUYLFH�DIWHU�UHFHLYLQJ�IHHGEDFN�DW�D�WHFKQROR�
J\�IRUXP�KRVWHG�E\�,QWHUQDWLRQDO�$VVRFLDWLRQ�

,QQRYDWLRQ 

California Business Journal / December 2020 / www.calbizjournal.com 

:LOO�3LJHRQ��&72�RI�7DEOHW�&RPPDQG 



RI�)LUH�&KLHIV�PHPEHUV��ZKR�ZDQWHG�WKH�WHFK�
QRORJ\�LQWHJUDWHG�ZLWK�����DQG�FRPSXWHU�GLV�
SDWFK�V\VWHPV�XVHG�E\�ILUH�GHSDUWPHQWV�DFURVV�
WKH�FRXQWU\�WR�WUDFN�ILUH�HQJLQH�ORFDWLRQV��LQ�
ERXQG�FDOOV��DQG�LQFLGHQW�UHVSRQVHV�� 
 
7KH�XSGDWHG�VHUYLFH��QRZ�LWV�IODJVKLS�RIIHULQJ��
LQWHJUDWHV�FRPPXQLFDWLRQ�IURP�GLVSDWFK�DQG�
����FHQWHUV�LQ�UHDO-WLPH�DQG�VKDUHV�WKDW�GDWD�
ZLWK�XVHUV�RQ�WKH�DFFRXQW��7KH�DSSOLFDWLRQ�
WDNHV�LQ-ERXQG�FDOOV�DQG�QRWLILHV�ILUH�VWDWLRQV�
LQVWDQWO\�RI�D�VWUXFWXUH�ILUH�YLD�SXVK�QRWLILFD�
WLRQV��ZKLOH�DQRWKHU�SKRQH�GLVSDWFKHU�DVVLJQV�
UHVSRQVH�XQLWV�IURP�WKH�FORVHVW�VWDWLRQV�LQ�WKH�
DUHD��7KH�DXWRPDWHG�HQWHUSULVH�YHUVLRQ�LQ�
FOXGHV�VLWH�SODQQLQJ�ZLWK�PRUH�DFFXUDWH�PDS�
SLQJ�DQG�IDVWHU�QRWLILFDWLRQV� 
 
³<RX�FDQ�JHW�DV�PXFK�DV�D�RQH-PLQXWH�MXPS�
IURP�WKH�JHQHUDO�GLVSDWFK�EHFDXVH�RI�WKH�ZD\�
WKH�VRIWZDUH�LV�IDEULFDWHG�´�3LJHRQ�VD\V��³,W�
PDNHV�D�KXJH�GLIIHUHQFH�LQ�WHUPV�RI�ILUH�
JURZWK��FRQGLWLRQV�DQG�DUULYDO��,W�OLWHUDOO\�FDQ�
PDNH�D�OLIH�RU�GHDWK�GLIIHUHQFH�´ 
 

% XR\HG�E\�D�FKDQJLQJ�DQG�\RXQJHU�ZRUNIRUFH��DQG�DQ�LQFUHDVHG�UHOLDQFH�
RQ�SHUVRQDO�PRELOH�WHFKQRORJ\��7DE�
OHW�&RPPDQG�KDV�PRUH�WKDQ�����ILUH�

GHSDUWPHQW�FXVWRPHUV�LQ�D�GR]HQ�VWDWHV��³,W¶V�
JURZLQJ�HYHU\�GD\�´�VD\V�3LJHRQ��ZKR�UHFHQW�
O\�UHWLUHG�IURP�WKH�&RQWUD�&RVWD�)LUH�'HSDUW�
PHQW�WR�WDNH�RQ�WKH�IXOO-WLPH�UROH�RI�&KLHI�
7HFKQRORJ\�2IILFHU�DW�WKH�FRPSDQ\�� 
 
7KH�DSS�LV�DQ�LPSRUWDQW�WRRO�IRU�VHYHUDO�DJHQ�
FLHV�LQ�&DOLIRUQLD��ZKHUH�KLVWRULF�ZLOG�ILUHV�
KDYH�EHFRPH�SHUHQQLDO�FKDOOHQJHV�DQG�GHDGOL�
HU�LQ�WKH�GU\��ZLQG\�VHDVRQV��7KH�6DQ�%HUQDU�
GLQR�&RXQW\�)LUH�'HSDUWPHQW��D�FXVWRPHU�
VLQFH�������XVHV�WKH�VHUYLFH�WR�QDYLJDWH�URXWHV�
WR�LQFLGHQWV�IRU�LWV�IURQW-OLQH�UHVSRQVH�XQLWV��D�
PL[�RI�ILUH�HQJLQHV��VTXDGV��DPEXODQFHV��FKLHI�
RIILFHUV��VQRZ�FDWV��ERDWV�DQG�KHOLFRSWHUV� 
 
³7DEOHW�&RPPDQG�SURYLGHV�VLWXDWLRQDO�DZDUH�
QHVV�IRU�RXU�EDWWDOLRQ�FKLHIV�WR�PRQLWRU�XQLW�
VWDWXV�´�'LYLVLRQ�&KLHI�-HII�%LUFKILHOG�VD\V��
³2QFH�RQ�VFHQH�RI�DQ�LQFLGHQW��LW�KDV�EHFRPH�
RXU�XQLYHUVDO�WDFWLFDO�ZRUNVKHHW�WKDW�LV�YLVLEOH�
WR�WKH�HQWLUH�GHSDUWPHQW�´ 
 
-HII�&KXPEOH\� 'LYLVLRQ�&KLHI�RI�WKH�9DOOH\�
&HQWHU�)LUH�'HSDUWPHQW�LQ�6DQ�'LHJR�&RXQW\��
VD\V�WKH�VHUYLFH�DOORZV�KLV�DJHQF\�WR�UHVSRQG�

TXLFNHU�WR�HYHQWV�DQG�LPSURYHV�LQFLGHQW�PDQ�
DJHPHQW�ZLWK�VHDPOHVV�GRZQORDGV�DQG�PRELOH��
WLPH-VWDPSHG�WUDFNLQJ��7KH�0DULQ�&RXQW\�)LUH�
'HSDUWPHQW��ZKLFK�UHVSRQGV�WR�VRPH�RI�WKH�
QDWLRQ¶V�ODUJHVW�ZLOG�ILUHV��KDV�EHHQ�XVLQJ�7DE�
OHW�&RPPDQG�VLQFH������ 
 
7KH�VHUYLFH�ZDV�LQVWUXPHQWDO�ZKHQ�WKH�&DUU�
)LUH�HUXSWHG�LQ�WKH�:KLVNH\WRZQ�1DWLRQDO�
5HFUHDWLRQ�$UHD�GXULQJ�D�UHFRUG�KHDW�ZDYH�LQ�
ODWH�-XO\�������7KH�EOD]H��ZKLFK�VSUHDG�TXLFN�
O\�DPLG�H[WUHPH�KHDW��ZLQG�DQG�GU\�FRQGL�
WLRQV��HQJXOIHG�:KLVNH\WRZQ��NLOOLQJ�WKUHH�
ILUHILJKWHUV�DQG�IRXU�UHVLGHQWV��ZKLOH�GHVWUR\�
LQJ�RYHU�������KRPHV�DQG�EXLOGLQJV�LQ�DQG�
DURXQG�WKH�SDUN��WKH�PRVW�GHVWUXFWLYH�LQ�1D�
WLRQDO�3DUN�6\VWHP�KLVWRU\� 
 
$V�KRZOLQJ�ZLQGV�DQG�D�ILUH�WRUQDGR�HUXSWHG��
FDXVLQJ�EODFN�RXW�FRQGLWLRQV��UHVSRQVH�FUHZV�
UHOLHG�RQ�WKH�V\VWHP�WR�FXOO�XS�VDWHOOLWH�LPDJHV�
DQG�WRSRJUDSK\�WR�ORFDWH�RWKHU�HQJLQHV�
ILJKWLQJ�WKH�EOD]H�DQG�VWHHU�WUDSSHG�ILUHILJKWHUV�
GRZQ�.HVZLFN�'DP�5RDG�WR�D�JUDYHO�SDUNLQJ�
ORW�QHDU�WKH�ULYHU�EHG��WKH�RQO\�VDIHW\�]RQH�LQ�
WKH�DUHD� 
 
³7DEOHW�&RPPDQG�LV�HVVHQWLDO�WR�DOO�RXU�IXQF�
WLRQV��KHOSLQJ�QRW�RQO\�RXU�FUHZV��EXW�LW�VDYHG�
D�ORW�RI�VWUXFWXUHV�LQ�WKH�&DUU�)LUH�´�VD\V�-HUH�
P\�3LHUFH��%DWWDOLRQ�&KLHI�RI�WKH�0DULQ�&RXQ�
W\�)LUH�'HSDUWPHQW� 
 
7KH�FRPSDQ\�LV�H[SORULQJ�QHZ�YHUWLFDOV�LQ�WKH�
SULYDWH�DQG�SXEOLF�VHFWRU�DQG�SRWHQWLDO�XVH�FDV�
HV�WR�FRPEDW�WKH�FRURQDYLUXV�SDQGHPLF�DV�
KHDOWKFDUH�DQG�JRYHUQPHQW�UHVRXUFHV�DUH�FRQ�
VWUDLQHG�E\�GHPDQG�DQG�EXGJHW�VKRUWIDOOV��7KH�
V\VWHP�ZDV�GHSOR\HG�DW�ODUJH�HYHQWV�SULRU�WR�
WKH�RXWEUHDN��LQFOXGLQJ�WKH������6XSHU�%RZO�
LQ�6DQWD�&ODUD��WKH�5RFN�µQ¶�5ROO�6DQ�'LHJR�
0DUDWKRQ�DQG�0DYHULFN�&KDOOHQJH�&DOLIRUQLD�
VXUI�FRQWHVW�LQ�+DOI�0RRQ�%D\� 
 
³7KHUH¶V�KXJH�SRWHQWLDO�IRU�LW�LQ�WKH�SULYDWH�
LQGXVWU\�´�%R]]R�VD\V��³:H¶YH�WHVWHG�LW�LQ�WKH�
FUXFLEOH�RI�ILUH��ZKHUH�GHFLVLRQV�DUH�OLWHUDOO\�
VSOLW�VHFRQG��)RU�WKRVH�ORQJHU�HYHQWV��ZKHUH�
\RX�KDYH�WLPH�WR�RUJDQL]H�DQG�WLPH�WR�WKLQN��
LW¶V�D�QR�EUDLQHU�´�—�%\�&KULV�&DVDFFKLD��&DO�
LIRUQLD�%XVLQHVV�-RXUQDO 
�� 
&RS\ULJKW��������&DOLIRUQLD�%XVLQHVV�-RXU�
QDO��$OO�5LJKWV�5HVHUYHG� 
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