
% XVLQHVV�DQG�WD[�DWWRUQH\�-DQDWKDQ�$OOHQ�KDV�D�VWHUQ�ZDUQLQJ�IRU�VPDOO�
EXVLQHVVHV�FDXJKW�LQ�WKH�HFRQRPLF�
GRZQWXUQ�IXHOHG�E\�WKH�FRURQDYLUXV�

SDQGHPLF�� 
 
³,I�\RX�WKLQN�WKLQJV�DUH�JRLQJ�WR�UHYHUW�IURP�
ZKHUH�WKH\�ZHUH��WKHQ�\RX�ZRQ¶W�VXUYLYH�LQ�DOO�
OLNHOLKRRG�´�VD\V�$OOHQ��D�SDUWQHU�LQ�WKH�6DQ�
'LHJR�FRQVXOWDQF\�$OOHQ�%DUURQ�,QF��DQG�
IRXQGHU�RI�-DQDWKDQ�/�$OOHQ��$3&��³,I�\RX�
GRQ¶W�DGDSW��\RX�ZRQ¶W�VXFFHHG�´ 
 
$OOHQ�KDV�EHHQ�KHOSLQJ�EXVLQHVV�FOLHQWV�DGGUHVV�
VHYHUDO�GHHS-URRWHG�FKDOOHQJHV��LQFOXGLQJ�ILQG�
LQJ�ZD\V�WR�SRVWSRQH�UHQW�SD\PHQWV� 
 
³7KDW¶V�JRLQJ�WR�EH�D�KXJH�LVVXH�DW�WKH�HQG�RI�
WKH�\HDU�EHFDXVH�DOO�WKH�SURJUDPV�FXUUHQWO\�LQ�
SODFH�GHIHU�UHQW��WKH\�GRQ¶W�DEDWH�LW�´�VKH�VD\V��� 
 
1DYLJDWLQJ�FOLHQWV�WKURXJK�WKH�FRPSOH[�WD[�UH�
TXLUHPHQWV�DQG�UDPLILFDWLRQV�RI�WKH�3D\FKHFN�
3URWHFWLRQ�3URJUDP�FUHDWHG�LQ�WKH�&RURQDYLUXV�
$LG��5HOLHI��DQG�(FRQRPLF�6HFXULW\�$FW�LV�WDN�
LQJ�XS�PRUH�WLPH�RQ�KHU�GRFNHW�� 
 
7KH�SURJUDP��ZKLFK�DXWKRUL]HG�XS�WR������ELO�
OLRQ�IRU�MRE�UHWHQWLRQ��DOORZV�VPDOO�EXVLQHVVHV�
WR�DFFHVV�WKLV�IXQGLQJ�SRRO�WR�SD\�XS�WR�HLJKW�
ZHHNV�RI�SD\UROO�FRVWV��LQFOXGLQJ�EHQHILWV��UHQW��
XWLOLWLHV�DQG�PRUWJDJH�LQWHUHVW� 
 
$OOHQ�EHOLHYHV�D�FOHDU�DVVHVVPHQW�RI�WKH�VXFFHVV�
RI�WKH�&$5(6�$FW�OHJLVODWLRQ�DQG�LWV�HIIRUWV�WR�
VWLPXODWH�WKH�HFRQRP\�ZRQ¶W�WUXO\�EH�UHDOL]HG�
IRU�\HDUV��LI�DW�DOO��FRQVLGHULQJ�LWV�VZLIW�SDVVDJH�
DQG�ODFN�RI�JXLGDQFH�LQ�WKH����-SDJH�GRFXPHQW���� 
 
³7KHUH�DUH�WKRXVDQGV�RI�TXHVWLRQV�WKDW�ZRQ¶W�EH�
DQVZHUHG�XQWLO�WD[�UHWXUQV��ORDQ�SURJUDPV�DQG�
UHVXOWV�RI�VRPH�WKH�UHJXODWLRQV�WKDW�FDPH�RXW�
DUH�DFWXDOO\�VHWWOHG�´�VKH�VD\V�� 
 

'HYHORSLQJ�ORQJHU-WHUP�VWUDWHJLHV��$OOHQ�FRQ�
WHQGV��LV�HVVHQWLDO�IRU�EXVLQHVV�VXUYLYDO�LQ�WKH�
DJH�RI�&29,'-����FRQVLGHULQJ�WKH�JUHDW�XQ�
NQRZQV�UHODWHG�WR�JRYHUQPHQW�LQWHUYHQWLRQV��
EXVLQHVV�DOORZDQFHV��DQG�DQ�HYHQWXDO�YDFFLQH� 
 
³2IWHQ�WLPHV�WKDW�PHDQV�UHVWUXFWXULQJ�ZKDW�WKH\�
DUH�GRLQJ�´�VD\V�WKH�0RQWDQD�QDWLYH�ZKR�EHJDQ�
KHU�FDUHHU�LQ�SXEOLF�DFFRXQWLQJ��EXW�TXLFNO\�
ERUHG�RI�WKDW�VSHFLDOL]DWLRQ�� 
 
$OOHQ�ZHQW�EDFN�WR�VFKRRO�DQG�HDUQHG�DQ�0%$�
LQ�LQWHUQDWLRQDO�ILQDQFH�DV�WKH�8�6���&DQDGD�DQG�
0H[LFR�HVWDEOLVKHG�WKH�1RUWK�$PHULFDQ�)UHH�
7UDGH�$JUHHPHQW��D�WULODWHUDO�WUDGH�EORFN�GH�
VLJQHG�WR�VSXU�IRUHLJQ�GLUHFW�LQYHVWPHQW��D�NH\�
GHYHORSPHQW�WKDW�SURSHOOHG�&DOLIRUQLD¶V�UROH�RQ�
WKH�JOREDO�VWDJH� 
 

$ 
OOHQ�JUHZ�XS�LQ�OHJDO�FLUFOHV��+HU�
IDWKHU��D�0RQWDQD�MXGJH��LQVWLOOHG�D�
VHQVH�RI�ULJKW�DQG�ZURQJ�DW�DQ�HDU�
O\�DJH��D�FRPSDVV�WKDW�JUHDWO\�LQ�

IOXHQFHG�KHU�SURIHVVLRQDO�FDUHHU�DQG�HGXFDWLRQ��
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/HJDO�3URILOH��$OOHQ�%DUURQ�

-DQDWKDQ�$OOHQ��D�SDUWQHU�LQ�WKH�6DQ�'LHJR�
FRQVXOWDQF\�$OOHQ�%DUURQ�,QF��DQG�IRXQGHU�

RI�-DQDWKDQ�/�$OOHQ��$3&�� 



$OOHQ�DOVR�HDUQHG�D�GRFWRUDWH�LQ�ODZ�IURP�
6RXWKZHVWHUQ�8QLYHUVLW\�6FKRRO�RI�/DZ��DQG�D�
0DVWHUV�RI�/DZV�GHJUHH�IURP�8QLYHUVLW\�RI�6DQ�
'LHJR� 
 
$IWHU�OHDYLQJ�SXEOLF�DFFRXQWLQJ��VKH�PRYHG�LQWR�
WKH�SULYDWH�VHFWRU�DV�WD[�GLUHFWRU�IRU�ELRWHFK�
ILUP��+\EULWHFK�,QF���SURJUHVVLQJ�WKURXJK�WKH�
UDQNV��IURP�FRQWUROOHU�WR�FKLHI�ILQDQFLDO�RIILFHU�
DQG�OHJDO�FRXQVHO�DW�VHYHUDO�6DQ�'LHJR�FRPSD�
QLHV�EHIRUH�EHFRPLQJ�D�SDUWQHU�DW�$OOHQ�%DUURQ�
,QF��DQG�HVWDEOLVKLQJ�KHU�RZQ�ODZ�ILUP� 
 

7 KH�H[SHUWLVH�DW�$OOHQ�%DUURQ�H[WHQGV�IDU�EH\RQG�WD[HV��DFFRXQWLQJ�DQG�WKH�
ODZ� 
³2XU�JRDO�LV�WR�JR�EDFN�DQG�VROYH�

FRPSOH[�SUREOHPV�´�VD\V�$OOHQ��ZKR¶V�KHOSLQJ�
VHYHUDO�UHVWDXUDQW�FOLHQWV�VWD\�DIORDW�DIWHU�ORVLQJ�
DV�PXFK�DV�����RI�WKHLU�VHDWLQJ�FDSDFLW\�GXH�WR�
VRFLDO�GLVWDQFLQJ�UHTXLUHPHQWV� 
 
3URSHUW\�RZQHUV�H[SHFW�OHDVH�SD\PHQWV�LQ�IXOO��
ZKLOH�PDQ\�VPDOO�EXVLQHVVHV�DQG�KRPH�UHQWHUV�
GRQ¶W�KDYH�WKH�PHDQV�� 
 

³7KLV�LV�ZKHUH�WKH�FKDVP�EHWZHHQ�0DLQ�6WUHHW�
DQG�:DOO�6WUHHW�UHDOO\�FRPHV�LQ�´�VKH�VD\V��
³7KHUH�KDV�WR�EH�VRPH�PHFKDQLVP�WKDW�DOORZV�
WKHP�WR�FDWFK�XS�RYHU�WLPH�ZLWKRXW�FDXVLQJ�
KXJH�HFRQRPLF�GHYDVWDWLRQ�´ 
 
7KH�LQWHUQDWLRQDO�EXVLQHVV�H[SHUW�DQG�ORQJ-WLPH�
DXWKRU�RQ�VXFK�PDWWHUV�KDV�QRWLFHG�DQRWKHU�
DODUPLQJ�WUHQG�GHYHORSLQJ�LQ�6RXWKHUQ�&DOLIRU�
QLD�UHVLGHQWLDO�UHDO�HVWDWH�DV�IRUHLJQ�RZQHUV��SUL�
PDULO\�&KLQHVH��SXOO�PRQH\�IURP�WKH�PDUNHW�
DQG�SXW�KRPHV�XS�IRU�VDOH�� 
 
8QOLNH�\HDUV�SDVW��WKH\¶UH�QRW�UHLQYHVWLQJ�WKDW�
PRQH\�EDFN�LQWR�&DOLIRUQLD�UHDO�HVWDWH��RU�HOVH�
ZKHUH�WKURXJKRXW�WKH�FRXQWU\�DQG�HFRQRP\� 
 
³:H¶UH�VHHLQJ�D�GHFOLQH�LQ�WHUPV�RI�LQYHVWPHQW�
LQWR�WKH�VWDWHV�EHFDXVH�RI�D�ORW�RI�SROLFLHV�FRP�
LQJ�RXW�RI�:DVKLQJWRQ�´�$OOHQ�VD\V��³:H�VHH�LW�
YLUWXDOO\�HYHU\ZKHUH�´�—�%\�&KULV�&DVDFFKLD��
&DOLIRUQLD�%XVLQHVV�-RXUQDO�� 
 
&RS\ULJKW��������&DOLIRUQLD�%XVLQHVV�-RXUQDO��
$OO�5LJKWV�5HVHUYHG� 
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