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ZKHUH�WKH\¶UH�FROOHFWHG�DQG�WUXFNHG�WR�ZDUH�
KRXVHV�LQ�6DQ�%HUQDUGLQR�&RXQW\�IRU�GLVWULEXWLRQ�
DFURVV�WKH�QDWLRQ� 
 
%HIRUH�DUULYLQJ�RQ�VKLSSLQJ�FRQWDLQHU�EDUJHV�RQ�
WKH�VKRUHV�RI�6RXWKHUQ�&DOLIRUQLD��LWV�JHO-EDVHG�
KDQG�VDQLWL]HUV��OLTXLG�KDQG�VRDSV��VDQLWL]LQJ�
ZLSHV�DQG�VXUIDFH�FOHDQHUV�DUH�VODSSHG�ZLWK�D�
����WDULII�EHFDXVH�WKH\�ZHUH�PDGH�LQ�&KLQD� 
 
7KH�7UXPS�DGPLQLVWUDWLRQ�KDV�UDLVHG�WKH�WDULII�
IRXU�WLPHV�VLQFH������ZKHQ�WKH�2IILFH�RI�WKH�8�6��
7UDGH�5HSUHVHQWDWLYH�GHWHUPLQHG�WKDW�&KLQD¶V�
DFWV��SROLFLHV��DQG�SUDFWLFHV�UHODWHG�WR�WHFKQRORJ\�
WUDQVIHU��LQWHOOHFWXDO�SURSHUW\�DQG�LQQRYDWLRQ�
ZHUH�³XQUHDVRQDEOH�RU�GLVFULPLQDWRU\´�DQG�
³EXUGHQ�RU�UHVWULFW�8�6��FRPPHUFH�´ 

 
7KH�FRURQDYLUXV�SDQGHPLF��LQVWHDG�RI�XQLI\LQJ�
WKH�HFRQRPLF�SRZHUV�LQ�D�KHDOWK�FULVLV��KDV�RQO\�
VWUDLQHG�WKH�UHODWLRQVKLS��SODFLQJ�EUDQGV�OLNH�8O�
WUD�'HIHQVH��VDQLWL]LQJ�SURGXFWV�DQG�8�6��FRQ�
VXPHUV�LQ�WKH�PLGGOH�RI�DQ�HVFDODWLQJ�WUDGH�ZDU�
ZLWK�QR�HQG�LQ�VLJKW� 
 
³7KH�FDWHJRU\�LWVHOI�JRW�VXFNHG�LQWR�WKH�YRUWH[�DW�
WKH�ZRUVW�SRVVLEOH�WLPH�´�VD\V�%HQ�6LPPRQV��'L�
UHFWRU�RI�+HDOWK�DQG�:HOOQHVV�DW�1HZ�<RUN�&LW\-
EDVHG�8OWUD�'HIHQVH� 
 
+H�FDOOV�WKH�KLJK�WDULIIV�RQ�VDQLWL]HUV�³UHFNOHVV�
DQG�GHWULPHQWDO´�DPLG�D�SODJXH�DQG�ZLGHVSUHDG�
HFRQRPLF�VWUXJJOHV��³:KHQ�LWV������WKDW�KDV�WR�

EH�SXVKHG�IRUZDUG�RQWR�WKH�FRQVXPHU�´�KH�VD\V��
³7KHUH¶V�KXQGUHGV�RI�PLOOLRQV�RI�VDQLWL]HUV�FRP�
LQJ�LQ�IURP�&KLQD��7KDW¶V�D�PDVVLYH�DPRXQW�RI�
PRQH\�WKDW�WKH�$PHULFDQ�SHRSOH�DUH�REOLJDWHG�WR�
SD\�DQG�LW¶V�QRW�ULJKW�´ 
 
2Q�WKH�2IIHQVLYH 
 
8OWUD�'HIHQVH�KDV�WDNHQ�LWV�DUJXPHQW�WR�&DSLWRO�
+LOO��KRSLQJ�WR�VZD\�NH\�PHPEHUV�RI�&RQJUHVV��
WKH�6HQDWH�DQG�WUDGH�GHSDUWPHQW�WR�SXVK�IRU�D�
WDULII�ZDLYHU�RQ�WKLV�VSHFLILF�SURGXFW�FDWHJRU\� 

 
³:H¶YH�KDG�PXOWLSOH�FRQYHUVDWLRQV�RQ�WKH�WRSLF�
RYHU�WKH�ODVW�IHZ�PRQWKV��UHDOO\�SXVKLQJ�KDUG�DQG�
LQYROYLQJ�VRPH�ODUJH��QDWLRQDO�UHWDLOHUV�LQ�WKRVH�
FRQYHUVDWLRQV�´�6LPPRQV�VD\V��³:H¶UH�PDNLQJ�
KHDGZD\�EXW�VWHHULQJ�D�1DY\�YHVVHO�RQH�GHJUHH�
WDNHV�D�ORQJ�WLPH�IRU�WKDW�VKLS�WR�WXUQ�´ 
 
1DYLJDWLQJ�WKH�WHUUDLQ�LQ�DQ�HOHFWLRQ�\HDU�SUHVHQWV�
LWV�RZQ�XQLTXH�FKDOOHQJHV��EXW�8OWUD�'HIHQVH�KDV�
EHHQ�RQ�WKH�RIIHQVLYH�VLQFH�LWV�VWDUW��7KH�EUDQG�
ZDV�ODXQFKHG�LQ������E\�1HZ�<RUN�&LW\�SDUHQW�
.��'HVLJQ�*URXS�,QF���D�SULYDWH�ODEHO�SURGXFW�
GHYHORSHU�HVWDEOLVKHG�E\�LQGXVWU\�YHWHUDQV�ZLWK�
GHHS��JOREDO�WLHV�LQ�WKH�SHUVRQDO�FDUH��KHDOWK�DQG�
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:LWK�D�����WDULII�RQ�KDQG-VDQLWL]HU�SURGXFWV�IURP�&KLQD��8OWUD�����
'HIHQVH�KDV�WDNHQ�LWV�DUJXPHQW�WR�&DSLWRO�+LOO��KRSLQJ�WR�VZD\���

PHPEHUV�RI�&RQJUHVV�DQG�6HQDWH�WR�SXVK�IRU�ZDLYHUV�RQ�WKH�VSHFLILF�
SURGXFW�FDWHJRU\�WKDW�LV�GHVSHUDWHO\�QHHGHG�WR�FRPEDW�&RYLG-��� 



ZHOOQHVV�VHFWRUV� 
 
³:H�ZHUH�SUHWW\�PXFK�LQ�EXVLQHVV�IURP�GD\�
RQH�´�VD\V�6LPPRQV��D�IRUPHU�H[HFXWLYH�DW�+RQJ�
.RQJ-EDVHG�/L�	�)XQJ��RQH�RI�WKH�ZRUOG¶V�ODUJ�
HVW�VXSSO\�FKDLQ�QHWZRUN�RSHUDWRUV��8OWUD�'H�
IHQVH�QRZ�VHOOV�PRUH�WKDQ�����SURGXFWV��IURP�
FRVPHWLFV�WR�VDQLWL]HUV��WKURXJK�QDWLRQDO�UHWDLO�
FKDLQV��LQFOXGLQJ�&96��:DO-0DUW��6DP¶V�&OXE��
.URJHU��0HLMHU��.RKO¶V�DQG�$OEHUWVRQV� 
 
,W�HPSOR\V�DERXW����LQ�WKH�8�6��ZLWK�RIILFHV�LQ�
1HZ�<RUN��1HZ�-HUVH\��:LVFRQVLQ�DQG�$UNDQVDV��
DQG����LQ�&KLQD��ZKHUH�LW�RZQV�D�SURGXFWLRQ�
SODQW� 
 
&KDLQ�5HDFWLRQ 
 
7KH�FRPSDQ\�RIIHUV�D�IXOO�OLQH�RI�VDQLWL]HU�SURG�
XFWV�ELOOHG�WR�NLOO�������RI�JHUPV�LQ����VHFRQGV��
%HIRUH�WKH�RXWEUHDN��KDQG�VDQLWL]HU�DQG�UHODWHG�
PDWHULDO�VKRUWDJHV�ZHUH�XQKHDUG�RI�LQ�WKH�LQGXV�
WU\� 
 
³:KHQ�WKH�SDQGHPLF�KLW�HYHU\ERG\�ZHQW�LQWR�
SDQLF�PRGH�´�6LPPRQV�VD\V� 
 
:HOO-LQWHQWLRQHG�PDQXIDFWXUHUV�VSUDQJ�LQWR�DF�
WLRQ��UDPSLQJ�XS�SURGXFWLRQ�ZKLOH�DOFRKRO�GLVWLOO�
HULHV��SHUIXPHULHV��FRORU�FRVPHWLF�EUDQGV�DQG�
VRPH�FRQWUDFW�PDQXIDFWXUHUV�VKLIWHG�SULRULWLHV�WR�
ILOO�WKH�JDSV�� 
 
%DG�DFWRUV�IXHOHG�ELGGLQJ�ZDUV��DV�EX\HUV�SULPDU�
LO\�LQ�&KLQD�KRDUGHG�FRPSRQHQWV�VXFK�DV�SXPSV��
ERWWOHV��FDSV��DOFRKRO��DQG�FDUERPHU��D�VXEVWDQFH�
WKDW�WUDQVIRUPV�OLTXLGV�LQWR�JHOV� 
 
%RWWOHV�RI�KDQG�VDQLWL]HUV��OLNH�VSHFXODWLYH�UHDO�
HVWDWH��ZHUH�EHLQJ�IOLSSHG�DV�PDQ\�DV�ILYH�WLPHV�
LQ�WKH�PDUNHWSODFH�EHIRUH�WKH\�KLW�UHWDLO�VKHOYHV��
FDXVLQJ�PDUN-XSV�WR�GRXEOH�RU�WULSOH�IURP�WUDGL�
WLRQDO�SULFLQJ� 
 
5HWDLOHUV�ZHQW�IURP�VHOOLQJ�D�IHZ�KDQG�VDQLWL]HUV�
D�ZHHN�WR�UXQQLQJ�RXW�RI�VWRFN�WKH�VDPH�GD\�WKH\�
EHFDPH�DYDLODEOH�� 
 
³,W�ZDV�D�VWUDZ�KRXVH�´�6LPPRQV�VD\V� 

 
$QG�LW�IROGHG�TXLFNO\��OHDYLQJ�PDQ\�GLVWULEXWRUV�
KROGLQJ�WKH�EDJ��DQG�PDVV�UHWDLOHUV�KROGLQJ�QR�
LQYHQWRU\��RU�SHUKDSV�ZRUVH��LQHIIHFWLYH�SURGXFWV�
UXVKHG�WR�PDUNHW� 
 
,QGHHG��WKH�8�6��)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ�
KDV�UHFDOOHG�PRUH�WKDQ�����KDQG�VDQLWL]HU�SURG�
XFWV�IRU�GDQJHURXV�PHWKDQRO�DQG�RQH-SURSDQRO�
FRQWDPLQDWLRQ��LPSURSHU�VWRUDJH�SDFNDJLQJ��DQG�
ORZ�OHYHOV�RI�HWK\O�DOFRKRO�RU�LVRSURS\O�DOFRKRO��
WKH�DFWLYH�LQJUHGLHQWV�LQ�KDQG�VDQLWL]HU�SURGXFWV�� 
��� 
8OWUD�'HIHQVH�VROLGLILHG�LWV�VXSSO\�FKDLQ�LQ�WKH�
HDUO\�GD\V�RI�WKH�SDQGHPLF��VHFXULQJ�VRPH�FRP�
SRQHQWV�LQ�����PLOOLRQ�XQLWV��2WKHUV�LQ�������-
JDOORQ�GDLO\�SXUFKDVHV� 
 
³:H�ZHUH�JRLQJ�WR�EH�YHU\�VWUDWHJLF�DERXW�KRZ�
ZH�SUHVHQW�WR�UHWDLOHUV�EHFDXVH�WKH�ZRUOG¶V�ODUJHVW�
UHWDLOHUV�ZHUH�EXUQW�LQ�WKLV�SURFHVV�´�6LPPRQV�
VD\V��³7KDW�ZDV�RXU�ZLQGRZ�RI�RSSRUWXQLW\��:H�
SURGXFH�RXU�RZQ�SXPSV��ZH�EORZ�RXU�RZQ�ERW�
WOHV�DQG�LW�JDYH�XV�D�VWURQJ�OHJ�XS�RQ�WKH�FRPSHWL�
WLRQ�´ 
 
'HPDQG�FRQWLQXHV�WR�VRDU�DV�VWXGHQWV�UHWXUQ�WR�
FODVVURRPV�DQG�GRUPV��ZKLFK�KDYH�EHHQ�RXWILWWHG�
ZLWK�DFU\OLF�JODVV�GLYLGHUV�DQG�RWKHU�VRFLDO�GLV�
WDQFLQJ�GHVLJQV�WR�PLWLJDWH�WKH�VSUHDG�RI�&29,'-
���� 
 
,Q�PRVW�FDVHV�DFURVV�WKH�FRXQWU\��VWXGHQWV�DUH�
UHTXLUHG�WR�FDUU\�VDQLWL]HUV�RU�KDYH�GLUHFW�DFFHVV�
WR�WKHP�DW�DOO�WLPHV� 
 
8QSUHFHGHQWHG�GHPDQG�KDV�WD[HG�DQ�RYHUEXU�
GHQHG�VXSSO\�FKDLQ��ZLWK�QR�JOREDO�DOOHJLDQFHV�RU�
HTXLW\��FDXVLQJ�D�FULWLFDO�VKRUWDJH�XQVHHQ�LQ�PRG�
HUQ�HFRQRPLFV� 
 
³7KHUH¶V�D�VKRUWDJH�RI�VDQLWL]HUV�LQ�WKH�PDUNHW�
SODFH�DQG�HYHQ�D�ODUJHU�VKRUWDJH�RI�ZLSHV�DQG�
KDQG�VRDSV�´�6LPPRQV�VD\V��³,�GRQ¶W�EHOLHYH�
WKHUH¶V�HYHU�EHHQ�D�WUXH�VKRUWDJH�RI�DQ\�RI�WKHVH�
SURGXFWV�´�—�%\�&KULV�&DVDFFKLD��&DOLIRUQLD�
%XVLQHVV�-RXUQDO�� 
 
&RS\ULJKW��������&DOLIRUQLD�%XVLQHVV�-RXUQDO��$OO�5LJKWV�
5HVHUYHG� 
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